
 

Ask your Realtor…Know your Market 
The average price of a single-family home in New Jersey has increased almost $100,000 in 

the past year, according to data from New Jersey Realtors. Our first chart is of the entire state, 

which shows the average price jumping from $435,656 to $528,883 in single family homes 

in the past 12 months! (New figures are released monthly) 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

Interest rates have remained low, in the 3% range. The price of lumber/building materials have 

climbed through the roof! Inventory is at historic lows. There are simply not enough homes to 

fill demand. More people are working from home. A perfect storm for sellers to maximize the 

sale of their home. 

 

New Jersey is divided into 21 counties and contains 565 municipalities, and each is unique, 

and each home within each of these municipalities is unique. As Realtors®, one of our most 

important jobs is to provide up to date accurate information to help a seller price their home 

properly. Not only to price it correctly, but to present it looking its’ absolute best (staging, de-

cluttering, videos, photography, inside and out) As is often said, you get one chance to make 

your best first impression. In this market, where inventory is moving quickly, you want to attract 

your highest and best buyers as soon as you hit the market.  

 



 

This second chart 

is of Bergen 

County only, 

consisting of 70 

municipalities. 

Again, each is 

unique and each 

home is unique. 

As you can see 

from the chart, we 

also included 

townhouses, 

condos and adult 

communities. 

Single family 

homes are the 

most sought after 

and have had the 

greatest gains. 

North Jersey also 

consists of 

Passaic, Hudson, 

Essex, Morris, and 

more. 

 

Real Estate is unique, in that no two properties are the same. Those that have sold recently that 

are similar to yours, are called “Comps” or comparables. Properties that are most like yours, 

in location, size, age, condition, school districts, taxes, etc are used to help price your 

property to maximize the sale…Give us a call or text, let us help you with the sale of your 

home, now is a great time. 

 

         We are Never too busy for Your Referrals! 
 

Peter Szwed         201-805-6242  

Lorraine Zito       201-960-6670  

Juliette Gorham   973-769-1684  
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